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FOR THE YEAR  ENDED 31 DECEMBER 2023

2023

₦

Income 9,240,950      

Surplus/(Deficit) for the year (3,914,968)     

Total assets 16,304,532    

Total Net Assets (3,914,968)     

Capital expenditure 4,251,000      

Depreciation of non-current assets -                 

Net liquid fund 201,032         
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Result at a glance
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Notes 2023

₦

Income 10 9,240,950         

Other Income 11 -                    

9,240,950         

Expenditure

Programme Expenses 14 8,484,040         

Wages to Support Staff 15 -                    

Administrative Expenses 16 4,671,878         

Depreciation of Asset 18 -                    

13,155,918       

Surplus/(Deficit)  for the year (3,914,968)        

Surplus/(Deficit) for the year transfered to accumulated fund (3,914,968)        

ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE
STATEMENT OF INCOME AND EXPENDITURE 

FOR THE YEAR ENDED 31 DECEMBER 2023

The accompanying notes form integral part of these financial statements.
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STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED 31 DECEMBER 2023

Share 

capital

Retained 

earnings Total equity

₦ ₦ ₦

-             -                 -                 

Surplus for the year -            -                 -                 

-             -                 -                 

-            -                -                

Surplus for the year -            (3,914,968)    (3,914,968)    

-            (3,914,968)    (3,914,968)    
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Balance brought forward 1 January, 2023

Balance carried forward 31 December 2023

Balance brought forward 1 January, 2023

Carried forward as at 31 December 2023



STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

2023

Notes ₦

Cash flows from operating activities

Surplus/ (Deficit) (3,914,968)        

Adjustments for:

Depreciation 5 -                    

(3,914,968)        

Changes in:

(Increase)/Decrease inInventory -                    

(Increase)/Decrease in Other receivable 6 11,852,500       

Increase/(Decrease) In Other payable 11 20,219,500       

Net cash generated from operating activities 28,157,032       

Cash flows from investing activities

Acquisition of property, plant and equipment 5 (4,251,000)        

Proceeds from the issue of shares -                    

Share Capital -                    

Net cash from investing activities (4,251,000)        

Net increase in cash and cash equivalents 23,906,032       

Cash and cash equivalents at 1 January -                    

Cash and cash equivalents at 31 December 23,906,032       

Represented by:

Cash in hand -                    

Cash at bank 7 201,032            

201,032            
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The accompanying notes form integral  part of these financial statements.



ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE

1. The Association

1.1 Reporting Entity

1.2 Principal activities

2. Basis of preparation

2.1 Statement of compliance

2.2 Basis of measurement

2.3 Functional and presentation currency

2.4 Use of estimates and judgements
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2023

These financial statements are the financial statements of Asebe Waziri Justice Advocacy. Asebe 

Waziri Justice Advocacy Initiative was incorporated in Nigeria on 19th July 2023 under the 

companies and Allied Matters Act as an incorporated Trustee, and is domiciled in Nigeria. The 

address of its registered office is; 3rd floor, Churchgate plaza, A0 Cadastral zone, Constitution 

Avenue Abuja-FCT.

The Organization’s primary focus is empowering victims of injustice and advocating for reforms 

within the Nigerian Justice System.  This is achieved through the provision of legal aid, 

representation, and counseling services which empower countless vulnerable individuals 

affected by injustice.  Additionally, AWJAI drives advocacy efforts, facilitate capacity building 

initiatives, conduct public awareness campaigns, and work towards enhancing accountability 

within the Nigeria justice system.  

These financial statements have been prepared in accordance with the International Financial

Reporting Standards (IFRSs) as issued by the International Accounting Standard Board (IASB).

These financial statements were authorised for issue by the Board of Directors of the

Association.

These financial statements have been prepared on the historical cost basis.

These financial statements are presented in Naira, which is the Association's functional and

presentation currency. All financial information presented in Nigeria Naira has been rounded

to the nearest naira except when otherwise stated.

The Association have made the critical judgements and estimates in the application of its

accounting policies and that have the most significant effect on the amounts recognised in the

financial statements. 

The preparation of the financial statements in conformity with IFRSs requires management to

make judgements, estimates and assumptions that affect the application of accounting policies

and the reported amounts of assets, liabilities, income and expenses. Actual results may differ

from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognised in the period in which the estimates are revised and in any

future periods affected.



3.0 Significant accounting policies

3.1 Foreign currency transactions

3.2 Trade and other receivables 

3.3 Cash and cash equivalents

3.4 Trade and other payables
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Accounts payables are obligations to pay for goods or services that have been acquired in

the ordinary course of business from suppliers. Accounts payable are classified as current

liabilities if payment is due within one year or less (or in the normal operating cycle of the

business if longer). If not, they are presented as non-current liabilities.The Company's

accounts payable comprise accrued expenses and other payables. Accounts payable are

recognised initially at fair value and subsequently measured at amortised cost using the

effective interest method.

Cash equivalents comprise short-term, highly liquid investments that are readily convertible

into known amounts of cash and which are subject to an insignificant risk of changes in

value. An investment with a maturity of three months or less is normally classified as being

short-term.

The accounting policies set out below have been applied consistently to the years presented

in these financial statements, unless otherwise indicated.

Transactions denominated in foreign currencies are translated and recorded in Naira at the

actual exchange rates as at the date of the transaction. Monetary assets and liabilities

denominated in foreign currencies are translated to the functional currency at the exchange

rate at the reporting date. Non-monetary assets and liabilities that are measured at fair

value in a foreign currency are translated to the functional currency at the exchange rate

when the fair value was determined. Foreign currency differences are generally recognised

in profit or loss. 

ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 DECEMBER 2023

Trade receivables are amounts due from customers for services performed in the ordinary

course of business. If collection is expected in one year or less (or in the normal operating

cycle of the business if longer), they are classified as current assets. If not, they are

presented as non-current assets. 

Trade and other receivables are stated at their original invoiced value, as the interest that

would be recognised from discounting future cash receipts over the short credit period is

not material enough for discounting. Trade and other receivables are reduced by

appropriate allowances for estimated irrecoverable amounts as the case may be.



3.5 Property, Plant and Equipment

3.5.1 Recognition and measurement

3.5.2 Subsequent costs

3.5.3 Depreciation

%

Tools and Equipment 10

Furniture and fittings 15

Computer and office equipment 20

3.5.4 De-recognition
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ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 31 DECEMBER 2023

Items of property, plant and equipment are measured at cost less accumulated depreciation and

accumulated impairment losses, if any. Cost includes expenditure directly attributable to the

acquisition of the assets. When parts of an item of property, plant and equipment have different useful

lives, they are accounted for as separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by

comparing the proceeds from disposal with the carrying amount of property, plant and equipment,

and are recognised net within other income in the income statement.

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount

substituted for cost, less its residual value.

Depreciation is recognized in income statement on a straight-line basis over the estimated useful lives

of each part of an item of property, plant and equipment which reflects the expected pattern of

consumption of the future economic benefits embodied in the asset. 

The annual rates of depreciation, which are consistent with those of previous years, are:

Depreciation methods, useful lives and residual values are reviewed at each financial year end and

adjusted, if appropriate. Capital work-in-progress (if any) is not depreciated. The attributable cost of

each asset is transferred to the relevant asset category immediately the asset is available for use and

depreciated accordingly.

An item of property, plant and equipment is derecognised on disposal or when no future economic

benefits are expected from its use. Any gain or loss arising on de-recognition of the asset (calculated

as the difference between the net disposal proceeds and the carrying amount of the asset) is included

in income statement in the year the asset is derecognised.

The cost of replacing part of an item of property or equipment is recognised in the carrying amount of

the item if it is probable that future economic benefits embodied within the part will flow to the

Company and its cost can be measured reliably. The costs of the day-to-day servicing of property,

plant and equipment are recognised in income statement as incurred.



5 Property, plant & equipment

Tools & Equipment Furniture & 

Fittings

Computer & 

Office equipment

Total

₦ ₦ ₦

Cost

As at 1 January 2023 -                    

Additions during the year -                       2,460,000          1,791,000           4,251,000         

As at 31 December 2023 -                      2,460,000         1,791,000          4,251,000        
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Depreciation

As at 1 January 2023 -                       -                     -                      -                    

Charge for the year -                       -                     -                      -                    

As at 31 December 2023 -                      -                    -                     -                   

Carrying amounts  

As at 31 December 2023 -                      2,460,000         1,791,000          4,251,000        

As at 31 December 2012 -                       -                     -                      -                    

ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 31 DECEMBER 2023



2023

₦

6 Other receivables

Refundable deposit 11,852,500    

Withholding tax -                 

Loan to staff

Others -                 

11,852,500    

7 Cash and cash equivalents

Cash in hand -                 

Cash at bank 201,032         

201,032         

8 Accumulated fund

Balance at 1 January -                 

Surplus/(Deficit) (3,914,968)     

At 31 December (3,914,968)     
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ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 DECEMBER 2023



2023

₦

9 Trade and other payable

Trustee's current account 20,069,500.00

Due to related parties 0.00

Accrued Audit fee 150,000.00

Others payables 0.00

20,219,500.00

10 Income 
Supports / Donations / Paystack 9,240,950.00
Others

9,240,950.00

11 Other income

Exchange difference 0.00

Interest income 0.00

0.00

12 Capital Commitments
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 DECEMBER 2023

There was no capital commitment contracted by the Trust as at 31/12/2023.



2023

₦

14 Programme Expense

Legal / Professional Servises 4,570,500    

Promotional Expenses 2,733,500    

Transport & Logistics 1,180,040    

Water and electricity -              

Medical expenses -              

Training & Empowerment -              

Education support -              

Campaign against gender based voilence -              

8,484,040    

15 Staff cost

Wages to support staff -                  

-                  
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ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 31 DECEMBER 2023



2023

16 Administrative expenses ₦

Salaries and wages 780,157       

Stationeries 634,400       

Repair & Maintenance -              

Telephone & Internet 497,050       

Printing & Photocopies 79,850         

Rent 1,077,500    

Bank Charges 62,439         

Commissions 20,000         

Audit fees 150,000       

Other Admin Expenses 1,370,482    

4,671,878    

17 Bank charges

Bank Charges relates to expenses incurred for the fund 

management with banks in the ordinary course of operations.

18 Depreciation Charges 

Depreciation Charges are cost apportionment for the use of the 

organization items of property, plant, and equipment in the 

ordinary course of operations.

Depreciation -              

-              

19 Other Expenes

WHT, VAT & STAMP DUTY

-              
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 31 DECEMBER 2023



ASABE WAZIRI JUSTICE ADVOCACY INITIATIVE

FOR THE YEAR ENDED 31 DECEMBER 2023

 2023 
₦

Assets Employed

Non-current assets 4,251,000       

Net current assets/(Liability) 8,165,968-       

(3,914,968)      

Capital And Reserve

Accumulated Fund 3,914,968-       

Total  Accumulated Fund (3,914,968)      

Financial Activities

Surplus/(Deficit) for the year 3,914,968-       

Surplus/(Deficit) for the year (3,914,968)      

transferred to accumulated fund
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FINANCIAL SUMMARY

Net assets/(Liability)


